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OXONICA LIMITED 
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2024 
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Turnover
Cost of sales

Gross profit
 
Administrative expenses

Operating profit / (loss)
 
Interest receivable and similar income 

Profit / (loss) before taxation 

Profit / (loss) for the financial year 

Notes 
2024

£
2023

£

Tax on profit 

2 

5,333
-

5,333

(6,323)

(990)

- 

(990) 

- 

(990) 

52,470
-

52,470

(8,659)

43,811

-

43,811

-

43,811



 
OXONICA LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2024 

1 

 
Richard Farleigh
Director
Date: 3 March 2025 

The directors present their annual report and financial statements for the year ended 31 December 2024. 

 
The directors who held office during the year and up to the date of signature of the financial statements were as 
follows: 

Graham Shaw (resigned on 30 June 2024) 
Richard Farleigh 
 
Statement of directors’ responsibilities 
The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors 
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of 
affairs of the company and of the profit or loss of the company for that period. In preparing these financial statements, 
the directors are required to: 

· 
· 
· 

select suitable accounting policies and then apply them consistently; 
make judgements and accounting estimates that are reasonable and prudent; 
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and 
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible 
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection 
of fraud and other irregularities. 

This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption. 

On behalf of the board 

Directors



OXONICA LIMITED 
BALANCE SHEET
FOR THE YEAR ENDED 31 DECEMBER 2024 
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Current assets
Debtors
Cash at bank and in hand 

Capital and reserves
Called up share capital
Share Premium Account
Profit and loss reserves

Provisions for liabilities

Net liabilities 

 
Director
Company Registration No. 05363273 

 
Creditors: amounts falling due within 
one year 

Net current (liabilities) 

Total assets less current liabilities 

4 

5 

Notes 
2024 

£ £
2023 

£ £

.............................. 
Richard Farleigh

117
4,389 

4,506 

(10,643) 

(6,137) 

(6,137) 

- 

(6,137 ) 

2,264
3,238 

5,502 

(10,649) 

(5,147) 

(5,147) 

- 

(5,147) 

 
6 655,599

4,504,517
(5,166,253) 

655,599
4,504,517

(5,165,263)  

Total equity (6,137) (5,147) 

For the financial year ended 31 December 2024 the company was entitled to exemption from audit under section 477 
of the Companies Act 2006 relating to small companies. 
The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with 
respect to accounting records and the preparation of financial statements. 
The members have not required the company to obtain an audit of its financial statements for the year in question in 
accordance with section 476. 
These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies' regime. 
The financial statements were approved by the board of directors and authorised for issue on 3 March 2025 and are 
signed on its behalf by: 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 

1 

4 

1.1 

1.2 

1.3 

1.4 

Turnover 
Turnover represents amounts receivable for goods and services net of VAT and trade discounts. Turnover
received under assignment and license agreements is accounted for as deferred revenue and will be
released to the Profit and Loss Account on a straight line basis over the estimated life of the agreement. 

Turnover derived in the UK is from a third party royalty agreement. This is calculated in arrears and is 
recognised on a quarterly basis. Turnover is recognised as it is earned. 
Going concern 
The financial statements are prepared on a going concern basis which the directors believe to be 
appropriate. The Company meets its day to day to working capital requirements through existing cash 
resources. 
The directors have prepared projected cash flow forecasts for the period ending twelve months from the date 
of their approval of these financial statements. On the basis of these cash flow forecasts the directors consider 
that, for the foreseeable future, the Company will continue to operate within its existing resources and meet its
obligations as they fall due. 
 
Financial instruments 
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the company's balance sheet when the company becomes party to the 
contractual provisions of the instrument. 
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously. 

Accounting policies 

Company information 

Oxonica Limited is a private company limited by shares incorporated in England and Wales. The registered
office is c/o Dains Accountants Limited, 2 Chamberlain Square, Birmingham, B3 3AX 
 
Accounting convention 
 
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view. 

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest £. 
The financial statements have been prepared under the historical cost convention 



OXONICA LIMITED 
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024 

 

2 

3 

5 

Current tax 
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The
company’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date. 

Deferred tax 
Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit. 

Basic financial assets 

Basic financial liabilities 
Basic financial liabilities, including creditors, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised. 
 
Taxation 

Classification of financial liabilities 
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. 

The Company had no employees in 2024 or 2023.
Taxation 

 
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains 
and losses arising on translation are included in the profit and loss account for the period. 

No deferred tax asset has been recognised on the tax losses carried forward of £16,291,525 (2023:
£16,287,660) on the basis that it is not more than likely that they will be recovered against future taxable
profits. There is an unrecognised deferred tax asset of £4,072,881 (2023: £4,071,915). 

 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised. 

 
1.5 

1.6 

 
Employees 

Foreign exchange
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024 

4 

 

5 

 
6 

7 

6 

Ordinary share capital
Issued and fully paid
65,599,943 Ordinary Shares of £0.01 each 

Called up share capital 

Related party transactions 

Debtors 

Amounts falling due within one year: 

Creditors: amounts falling due within one year 

2024
£

2024
£

10,603

2024
£ 

 
2024 

£ 

2023
£

2023
£

10,612

2023
£

2023
£

Other debtors
Prepayments 

Remuneration (including fees) 

Accruals and deferred revenue
Other Creditors 

655,599 

655,599 

117 

20
97 

40 

10,643 

900

900 

2,264 

655,599

655,599

2,000
264 

37 

10,649 

2,800

2,800

The Company has a related party relationship with its key management personnel. The key management
personnel of the Company are the executive directors. Compensation of key management personnel was: 



OXONICA LIMITED

MANAGEMENT INFORMATION

FOR THE YEAR ENDED 31 DECEMBER 2024 



OXONICA LIMITED 
DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2024 

- 

Turnover
Sales
 
Cost of sales
Purchases

Profit before taxation 

Gross profit 

Administrative expenses 

Operating profit / (loss) 

Investment revenues

Bank interest received

£ 
2024

£ £ 
2023

£

-

5,333

(990)

- 

5,333 

(6,323) 

(990) 

-

-

52,470

- 

43,811 

-

52,470

(8,659)

43,811

-



OXONICA LIMITED 
SCHEDULE OF ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED 31 DECEMBER 2024

Administrative expenses
Audit & Accountancy
Staff costs
Professional & Consultancy
Office costs 
IT Support costs 
Bank charges
(Profit) or loss on foreign exchange 

2024
£

2023
£

1,250
900

2,400
839
766
168

 - 

6,323

1,200
1,000
4,411 
2,318
1,001
168
(1,439)

8,659


